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Message Text 

UNCLASSIFIED 

PAGE 01 WELLIN 01852 182338Z 
ACTION EB-07 

INFO OCT-OI EA-09 ISO-00 AID-05 CIAE-00 COME-00 FRB-OI 
INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 
SP-02 LAB-04 EPG-02 SIL-01 OMB-OI NSC-05 SS-I5 
STR-04 CEA-01 L-03 EUR-I2 /105 W 

19095 IZ 072340/16 

R 180456ZMAY 77 
FM AMEHBASSY WELLINGTON 
TO SECSTATE WASHDC 3214 

UNCLAS WELLINGTON 1852 

E.O. 11652: N/A 
TAGS: EFIN, ECON, NZ 

SUBJECT: NZ DEVELOPMENT EINANCE CORPORATION INCREASES EUROBOND 
ISSUE 

REE: WELLINGTON A-21 

1 . THE DEVELOPMENT FINANCE CORPORATION OF NEW ZEALAND, 

A GOVERNMENT CONTROLLED EINANCE CORPORATION WHICH, IN 
CARRYING OUT ITS RESPONSIBILITIES FOR REGIONAL AND 

OTHER DEVELOPMENT WITHIN NEW ZEALAND LENDS TO MANUFACTURING 
ENTERPRISES, HAS INCREASED THE SIZE OE ITS CURRENT EUROBOND 
ISSUE MANAGED BY CITICORP INTERNATIONAL BANK, FROM US$20 
MILLION TO US$25 MILLION. 

2. THE INTEREST RATE IS 7.75 PERCENT EOR THE SEVEN 

YEAR LIEE OF THE LOAN AND THE NOTES ARE BEING ISSUED AT PAR. 
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